Affluens

TAX TIME 2025-26

The Tax-Time Checklist

Five mistakes to check bqﬁn‘c you lodgc, p[us what's gcnuinc]y new this year —ﬁw* high—incomc

professionals and business owners.

Every tax time, we see the same avoidable mistakes turn up on high—incomc returns. This year there
are also a handful of real ATO changes worth knowing, alongside a few that keep getting ralked

about but still aren't law. Use this before you lodge — or before your first appointment with us.

FIVE MISTAKES TO CHECK BEFORE YOU LODGE

[71( same ,IL'C €rrors we see on /H‘g/l/IIH(UHZC returns, every year.

Substantiation

Keep the receipe, log or apportionment behind every claim — not just the claim itself.

Mixed personal & business expenses

Run personal and business spending through separate accounts, always.

Omitted investment income

Dividends, mzmagcd fund distributions and interest all count — even without a paper statement in hand.

Employee vs business expense mix-ups

1\’13(C1’1 thC Clﬂin’l to l’l’lC income stream it 'JC[U’JHY bClOl’lgS to.

Property, sharcs or CI‘yptO TGCOTdS

KCCP thC fllC FI'OITI fl’lG d’dy you LquUiI'C th asset — not l’hC dlly you SCH it.

This document has been prepared by Affluens360 Tax & Business Advisory (ABN 30 141 730 449, Tax Agent No. 26197318) for general information

purposes only. It does not take into account your personal objectives, financial situation or individual needs. You should seek independent

professional advice before acting.




WHAT'S ACTUALLY NEW FOR 2025-26

Direct ﬁ‘nm the ATO's "What's )wu“/b)‘ individuals," last updated 2 July 2026.

The $2 minimum for gift deductions is gone

Donations to a registered deductible gift recipient are now deductible regardless of size. A few exceptions

still :1pply — politicul donations, some gifts Of‘propcrty, and donations where you receive somcthing back.

New ATO guidance on rental properties
Updﬂ[Cd [\l() ngidﬂI’lCC Clill'iﬁCS hO\V dcductions arce 21}’)pOITiOHCd thn a pl‘OpCl‘[d\/' 1’135 bO[h l‘CI’l[!ll le'ld

pCI‘SOHLll use — iHClUdillg hOlidLl_V homcs [’hll[’ are only I'GHI'Cd out p’dl’[’ Of[’hC year.

ATO interest charges are no longer deductible
The General Interest Churge (GIC) and Shortfall Interest Charge (SIC) incurred from 1 A]u]y 2025 can't be
claimed as a tax deduction (charges from before that date can still be claimed on a 202425 or earlier

return).

Trust distribution statements now include more detail

New reporting labels are now included in trust distribution statements, and prc—ﬁll for crust distributions
is available to individual taxpayers this year — useful if‘you receive income through a f‘amil_\i or business

ctrust.

WHAT'S NOT CHANGING — YET

NeSe are proposals you may have heara about. one o ‘f Nem are law bl‘ the 2025—-26 tax recurn:
These are proposals you may have heard about. None of them are law for the 202526

A standard $1,000 deduction for work-related expenses
The Working Australians Tax Offset

Changes to capital gains tax

Changes to negative gearing arrangements

Changes to the private health insurance rebate for people 65 and older

Want a second set of eyes on your return before you lodge?

BOOK A TAX-PLANNING MEETING
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https://calendly.com/affluens_mohan/initial-introduction

